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Date : 01.02.2024 

 

To, 

BSE Limited 

Department of Corporate Services 

Phiroze Jeejeebhoy Towers,                                  

Dalal Street, Fort,     

Mumbai-400 001 

 

Scrip Code - 514211 
 

To, 

National Stock Exchange of India Ltd  

Exchange Plaza, 

Bandra Kurla Complex,  

Bandra (E),  

Mumbai-400 051 

 

Symbol - SUMEETINDS 

 

 

Sub.:  Outcome of the Board Meeting held on 1st February, 2024 of Sumeet Industries 

Limited (“Corporate Debtor” or “SIL”) which is currently undergoing Corporate 

Insolvency Resolution Process (“CIRP”) 

 

Ref.:  Un-Audited Financial Results (Standalone and Consolidated) for the quarter and nine 

months ended on 31st December, 2023 of SIL under Regulation 33 and other 

applicable regulations of SEBI (Listing Obligation and Disclosure Requirements), 

Regulations, 2015. 

 

Dear Sir/Madam, 

 

Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), we wish to inform you that the 

Resolution Professional (‘RP’) along with the Directors and Key Managerial Personnel in their 

Board Meeting held today i.e., Thursday, 1st day of February, 2024, inter alia considered, approved 

and taken on record the following matters: 

 

1. Un-Audited Standalone and Consolidated Financial Results for the quarter and nine months 

ended on 31st December, 2023. 

 

2.  Pursuant Regulation 33 (3) of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 and SEBI Circular No. CIR/CFD/CMD/56/2016 dated 27th May 2016, the 

Company hereby declares that, M/s. H. Tosniwal & Co., Chartered Accountants, Surat, the 

Statutory Auditors of the Company have issued the Limited Review Reports on the Un-Audited 

Standalone and Consolidated financial results of the Company for the quarter and nine months 

ended on 31st December, 2023. 

 

The financial results for quarter and quarter and nine months ended on 31st December, 2023 

have been taken on record by the RP while exercising the powers of the Board of Directors of 

the Company, in good faith, solely for the purpose of compliance and discharging his duties 

which has been conferred upon him as per the provisions of the IBC. The RP has relied upon 
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the certifications, representations and statements made by the officials of the Company in 

relation to these financial results. 

 

The Company has also made necessary arrangements to publish the extracts of the financial 

results in newspapers pursuant to the requirements as prescribed under the Listing 

Regulations. 

 

Please note that in terms of the SEBI (Prohibition of Insider Trading) Regulations,2015 as 

amended from time to time, the trading window for dealing in the securities of the Company will 

be opened after expiry of 48 hours from declaration of un-audited financial results in public 

domain. 

 

The Board Meeting of the company commenced at 04.00 P.M. and concluded at 05.50 

P.M. 

 

This is for your information and record please. 

 

Thanking you. 

For Sumeet Industries Limited (under CIRP) 

 

 

Anil Kumar Jain 

Company Secretary 

(Sumeet Industries Limited is under Corporate Insolvency Resolution Process vide Hon’ble 

National Company Law Tribunal, Ahmedabad Bench order dated December 20, 2022 and Mr. 

Satyendra P. Khorania (Reg. No. IBBI/IPA-002/IP-N00002/2016-17/10002) is appointed as 

Resolution Professional ("RP"). Pursuant to the order and the provisions of Insolvency & 

Bankruptcy Code, 2016, the powers of the Board of Directors have been suspended and such 

powers are vested with Mr. Satyendra P. Khorania, in the capacity of RP.) 

ANIL KUMAR 
SUMERMAL JAIN
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STATEMENT OF STANDALONE UN-AUDITED FINANCIAL RESULTS FOR THE 
QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2023 

( Rs. In Lacs ) 
PARTICULARS QUARTER ENDED NINE MONTHS ENDED 

YEAR 
ENDED 

31/12/23 30/09/23 31/12/22 31/12/23 31/12/22 31/03/23 

Un-Audited Un-Audited Un-Audited Un-Audited Un-Audited Audited 

1 Revenue from operations 22707.00 24198.04 26484.39 71380.13 79592.46 103312.41 

2 Other Income 6.10 2.33 5.66 37.82 35.40 1022.57 

Total Income 22713.10 24200.37 26490 05 71417.95 79627.86 104334.98 

3 Expenses: 

(a) Cost of materials consumed 18704.68 20977.54 20771.84 60740.81 63762.09 83076.14 

(b) Purchases of stock-in-trade 0.00 4.84 0.00 4.84 0.00 0.00 

(c) Changes in inventories of finished goods, work- 
in-progress and Stock-in-Trade 

614.44 -87.96 2896.74 213.06 4980.29 4768.88 

(d) Employee benefits expense 784.23 673.02 623.98 2086.66 1833.79 2532.28 

(e) Finance costs 0.52 0.39 28.44 1.51 704.65 705.57 

(f) Depreciation and amortisation expense 597.87 603.96 694.66 1796.90 2070.33 2749.24 

(g) Other expenses 3665.20 3925.65 4368.82 11700.31 13038.67 16878.03 

Total Expenses 24366.94 26097.44 29384.48 76544.09 86389.82 110710.14 

4 Profit / (Loss) from continuing Operarions before -1653.84 -1897.07 -2894.43 -5126.14 -6761.96 -6375.16 

Exeptional items 

5 Exceptional items 0.00 0.00 0.00 0.00 0.00 1.80 

6 Profit / (Loss) from continuing Operarions 
before tax 

-1653.84 -1897.07 -2894.43 -5126.14 -6761.96 -6376.96 

7 Tax expense: 

(a) Current tax 0.00 0.00 0.00 0.00 0.00 0.00 

(b) Deferred tax 0.00 0.00 -381.22 0.00 -381.22 -504.81 

(c) MAT Credit 0.00 0.00 0.00 0.00 0.00 0.00 

(d) Taxation of previous year 0.00 0.00 0.00 0.00 0.00 0.00 

8 Profit (Loss) for the period -1653.84 -1897.07 -2513.21 -5126.14 -6380.74 -5872.15 

9 Other Comprehensive Income: 

A. Items that will not be reclassified to profit or loss 

(i) Remeasurements of defined benefits 0.00 0.00 0.00 0.00 0.00 20.81 

Less : Income tax relating to above item 0.00 0.00 0.00 0.00 0.00 0.00 

(ii) Fair value of equity instruments through other 
comprehensive income 

0.57 0.47 0.08 1.30 0.37 -0.48 

Less : Income tax relating to above item 0.00 0.00 0.00 0.00 0.00 0.00 

B. items that will be reclassified to profit or loss 
(i) Exchange Difference in translating the financial 
statement of a foreign operation 

0.00 0.00 0.00 0.00 0.00 0.00 

(ii) Income tax relating to items that will be 
reclassified to profit or loss 

0.00 0.00 0.00 0.00 0.00 0.00 

Other Comprehensive Income net of taxes 0.57 0.47 0.08 1.30 0.37 20.33 

10 Total Comprehensive Income for the period -1653.27 -1896.60 -2513.13 -5124.84 -6380.37 ---5851.82 
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